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UNCLAS ABIDJAN 0602 

E.O. 11652: N/A 

TAGS: EFIN, ECON, ETRD, IV, FR 

SUBJECT: MEETING OF UMOA FINANCE MINISTERS TO DISCUSS 
FRANC FLOAT 

REF: ABIDJAN 0562 

1. MINISTERS OF FINANCE OF UNION MONETAIRE OUEST-AFRICJKNE 
(UMOA) MET JANUARY 24 IN ABIDJAN TO DISCUSS CONSEQUENCES OF 
FRENCH FRANC FLOAT ON THEIR ECONOMIES. 
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2. AT CLOSE OF MEETING FOLLOWING COMMUNIQUE WAS ISSUED 
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(UNNECESSARY WORDS OMITTED): 

EDOUARD KODJO, TOGOLESE MINFIN PRESIDING, TO STUDY EFFECTS 
ON UMOA AND ITS CURRENCY OF FRENCHFRANC FLOAT. AFTER RE- 
VIEWING FORESEEABLE EFFECTS OF THIS MEASUE ON MEMBER COUNTRIES' 
ECONOMIC ACTIVITY, COUNCIL AFFIRMED THAT THIS SITUATON CHANGES 
NOTHING WITH REGARD TO THE PRESENT RELATIONS AND RECENT AGREEMENT 
SIGNED BY UMOA AND FRANCE, NOT TO EXISTING PARITY BETWEEN CFA 
AND FRENCH FRANC. 

IN VIEW OF THIS, COUNCIL RECOMMENDED MEMBER STATES DO ALL 
NECESSARY TO RATIFY RAPIDLY THE NEW AGREEMENTS MODIFYING STRUC- 
TURE AND METHODS OF UMOA INTERVENTION. END QUOTE 

3. APPARENTLY NO GOF REPRESENTATIVE ATTENDED. 

DIAMANTI 
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